EXHIBITD

CODE OF REGULATIONS
OF
NEW ALBANY LINKS HOMEOWNERS ASSOCIATION, INC.

gy

All of the terms used herein have the same meanings'?%ﬂs sgt forth in the Declaration of
Protective Covenants, Conditions and Restrictions for I}?{F%Eﬁffﬁdﬁny Links (the “Declaration’},
recorded in the office of the Frankiin County, Ohio Rﬁ{;b%agig:?, with respect to the real property
described therein (“Annexation Property”), and as, th laration may be lawfully amended
from time to time. ¢
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The name of the As;socy tidn is New Albany Links Homeowners Association, Inc. The

principal office of the A#g/ﬁr@aﬂon shall be as provided by the Articles.
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iy ARTICLE 1II

Members

Section 1. Membership. Membership in the Association is divided into three separate
categories as follows: :

(a) Declarant (Developer)
{b) Builders
{c) Owners

Section 2. Voting Rights. Owners and Builders shall be entitled to one vote for each
Lot owned. If ownership of a Lot is held by more than one person or entity, then the Owners
shall determine, among themselves, who shall be entitled to exercise the single vote for each Lot.
If the Owners cannot jointly agree as to which of them shall be entitled to exercise the vote
attributable to that Lot, then the right to vote shall be forfeited until such time as the Owners
designate which of them shall exercise such vote.



Section 3. Number of Votes. At the time this Assoctation comes into existence, the
Declarant category of membership shall be entitled to cast a total of two hundred four (204)
votes, that being the combined total of single-family homes that may be constructed upon the
land originally platted as “New Albany Links Section 1,"” multiplied by four. This total number
of votes shall not be reduced by any transfers of Lots from the Declarant to Builders, and those
Builders shall sitnply have the right to cast one vote for each Lot they may own, with the
Declarant continuing to hold the aforesaid total number of two hundred four (204) votes.

As each Lot i1s conveyed to an Owner, so as to create anothqenfaﬁﬁ;&ﬁc‘&{in the membership
category of Owners, the number of votes held by the Declarant s?a!,g crease by two votes.
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Through this arrangement of voting rights, pammpatﬁ}g @uxlders will have an opportunity
to act as members and to exercise voting rights, but cont Lof the Association will remain with
the Declarant since the Declarant’s voting powers areﬂao%g;g}ﬂuced merely by virtue of transfer of
ownership of a Lot to Builder. This procedure aIso:,@p ides for eventual transfer of control of
the Association to Owners of Lots from the Deci@;r ribin that the number of votes that may be
cast by the Declarant is reduced by two ever;,ﬂf*tz%,:;( a Lot is conveyed to an Owner.

As more Annexation Property ;};wﬁ %d and made a part of New Albany Links so as to
increase the number of Lots, the mt%]( g rgber of votes that may be exercised by Declarant shall
be deemed to have increased at thé%tl it Annexation Property is platted with said number of
votes being established by mu.} 1y1ﬂi’\g the combined number of attached and detached single-
family homes that may be gcms@uéted upon that additional land by four.
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At such time nge 18 no additional Annexation Property that may be added to New
Albuany Links and l‘ix\,pf‘rthe combined number of available attached and detached single-family
homes and homchtm g‘fave been sold, then the Declarant category of membership and the Builder
category of rnembersmp shall cease to exist. Thereafter, the Association shall operate with only
one class of membership, that being Owners of Lots, and any Builder who holds a title interest in
a Lot shall be deemed an Owner of Lots and thereby a member of the Association.

Section 4. Annual Meetings. A regular annual meeting of the members shall be held on
the first Monday of April of each calendar year hereafter, or on such other date as may be
designated by the Board of Trustees at an hour and at a location established from time to time by
the Trustees.

Section 5. Special Meetings. Special meetings of the members may be called at any
time by the Chairman, the President, the Board of Trustees, or upon written request of members
entitled to exercise one-fourth or more of the voting power of members, and shall be held on
such date, hour and location within Franklin County, Chio as specified by the person calling the
meetng.

Section 6. Notice of Meetings. Written notice of each meeting of members shall be
given by, or at the direction of, the person or persons authorized to call the meeting, by mailing a
copy of such notice, postage prepaid, at least five days before such meeting to each member
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entitled to vote thereat, addressed to the member’s address last appearing on the books of the
Association, or supplied by such member to the Association for the purpose of notice, or by
delivering a copy of that notice at such address at least five days before the meeting. The notice
shall specify the place, day and hour of the meeting, and, in the case of a special meeting, the
purpose of the meeting.

Section 7. Quorum. The members present, in person or by proxy, at any duly called and

noticed meeting of members, shall constitute a quorum for such meetingl‘i
4;5’”1’* i

Section 8. Proxy. At any meeting of members, a membgriﬂgy vote in person or by
proxy. All proxies shail be in writing and in the event more Qhaﬁ»g,,;f person or entity owns any
single Lot, then each person and an authorized representatwéﬁof gach entity or any combination
thereof, representing the total ownership of any single I,P*E‘*@ha Jom in signing the proxy. All
proxies shall be filed with the Secretary prior to the 1pé y . Every proxy shall be revocable and
shall automatically cease upon conveyance by a iof hlS her or its Lot.

il

Section 9. Voting Power. Except %o he twise provided herein, in the Articles or in the
Declaration, or by law, a majority of the y@pnﬁ'@power of members voting on any matter that may
be determined by the members at a d é‘%@d and noticed meeting shall be sufficient to
determine that matter. The rules o ﬁR its Rules of Order shall apply to the conduct of all
meetings except as otherwise spe (lcﬁﬂy provided herein or in the aforesaid documents.
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Section 10. Actio ertmg Without Meeting. Any action that could be taken by

members at a meeting mfﬁ bc taken without a meeting with the affirmative vote or approval, in a

writing or writings, o fmjmbers having not less than a majority of the voting power of members.
\\%‘Q\\}“
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ARTICLE IV

Board of Trustees

Section 1. Initial Trustees. The trustees shall 1nitially be those named in the Articles, or
substitutes or additional trustees selected by Declarant.

Section 2. Successor Trustees. At each annual meeting of members held, the members
shall elect five trustees, who shall serve until removed by member action or the election of a
successor. Notwithstanding the foregoing, members exercising not less than a majority of the
voting power of members may, from time to time, change the number and terms of trustees.

Section 3. Removal. Any trustee may be removed from the Board, with or without
cause, by members exercising a majority of the voting power of members. In the event of death,
resignation or removal of a trustee other than an initial trustee or a replacement selected by
Declarant, that trustee’s successor shall be selected by the remaining trustees and shall serve until
the next annual meeting of members, when a frustee shall be elected to complete the term of such
deceased, resigned or removed trustee. Declarant shall have the sole right to remove, with or
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without cause, any trustee designated in the Articles or selected by it, and select the successor of
any trustee selected by it who dies, resigns, is removed or leaves office for any other reason
before the first election of trustees.

Section 4. Cumulative Voting. No cumulative votmg shall be permitted in the election
of trustees.

Section 5. Compensation. Unless otherwise determined by th Aﬁnembers at a meeting
duly called and noticed for such purpose, no trustee shall receive com;;@néhtmn for any service
rendered to the Association as a trustee. However, any trustee y% sreimbursed for his or her
actual expenses incurred in the performance of duties. o %, i
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Section 6. Regular Meetings. Regular mectmgrwxf; the trustees shall be held no less
than semi-annuaily, without notice, on such date and gt )LP;;}} place and hour as may be fixed from
time to time by resolution of the trustees. o }@%{; Y
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n"i&;é‘hngs of the trustces shall be held when called
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Sectmn'? Special Meetmgs Specim{"

Section 8. Quorum. The 3&;&%&1 gat any duly called and noticed meeting, in person or

B
by proxy, of trustees entitled to exégmge a majority of the voting power of trustees, shall
constitute a quorurmn for such m&t{;ng
T 0
Section 3. Votmg\é’pwer Except as otherwise provided in the Declaration or Articles,
or by law, vote of a m, Jo ity of the trustees voting on any matter that may be determined by the

trustees at a duly g@lﬂ ed Pt noticed meeting shall be sufficient to determine that matter.
iiii

Section 10. Action in Writing Without Meeting. Any action that could be taken by
trustees at a meeting may be taken without a meeting with the affirmative vote or approval, in a
writing or writings, of all of the trustees.

Section 11. Powers. The trustees shall exercise all powers and authority under law, and
under the provisions hereof and of the Articles and Declaration, that are not specifically and
exclusively reserved to the members by law or by other provisions thereof, and without limiting
the generality of the foregoing, the trustees shall have the right, power and authority to:

(a) take all actions deemed necessary or desirable to comply with all requirements of
law, this Code, the Declaration and the Articles;

(b) obtain insurance coverage, and cause officers and employees having fiscal
responsibilities 1o be bonded, as the trustees deem appropriate;

{(c) enforce the covenants, conditions and restrictions set forth in the Declaration, and
design standards set forth in the Design Review Manuals or established pursuant
thereto;



(d)
{e)
()

(g)

(h)

®
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(k)

M

maintain the Common Areas and improvements thereon in New Albany Links;
establish, enforce, levy and collect assessments as provided in the Declaration;

adopt and publish rules and regulations governing the use of the Common Areas
and the exterior portions of 21l improvements and the personal conduct of
members and their guests thereon, and establish charges for the infraction thereof;
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suspend the voting rights of a member during any period 1ﬁ1\wh1ch such member

shall be in default in the payment of any assessmepkl [B¢ied by the Association

0,
(such rights may also be suspended after notice &8 wfi‘}géanng, for infractions of

published rules and regulations or of any prav&g}zorqx of the Declaration);
i e

o \\n
declare the office of a member of the Boa ﬁm. Iﬁf Trustees to be vacant in the event

such trustee shall be absent from thr%e """"
of Trustees; N
’ Wy
nl iii! /f‘“' h/;i:
authouze: the officers to erye{r ifito management and security agreements wnth third

the safety of the occy a

i
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borrow funds tg, \mam’:e authorized activities, and grant security and pledge and/or
assign revc?ues‘@%&’éwed or to be received as security for repayment thereof;
/Hé)\\\ '

cause ak®¥ss Funds to be invested in government agency insured accounts as the

\%@dﬁ}‘:@ms desirable and prudent, and such other investments as the members
* N
P

Ve, and

do all things and take all actions permitted to be taken by the Association by law,
hereby or by the Articles of Declaration, not specifically reserved thereby to
others.

Section 12. Duties. It shall be the duty of the trustees to:

(a)

(b)

{c

cause to be kept a complete record of all its acts and corporate affairs and to
present a statement thereof to the members at the annual meeting of members, or
at any special meeting when such statement is requested in writing by members
representing one-half (¥2) or more of the voting power of members;

supervise all officers, agents and employees of the Association and see that their
duties are properly performed;

as more fully provided in the Declaration, to:
() fix the amount of assessments against each Lot as provided therein;
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(i)  give written notice of each assessment to every member subject thercto
within the time limits set forth therein; and

(i1}  foreclose the lien against any Lot for which assessments are not paid
within a reasonable time after they are authorized by the Declaration to do
$0, or bring an action at law against the members personally obligated to
pay the same, or both;

o
(d)  issues, or to cause an appropriate officer to issue, upopige .“ ’Fﬂand by any person, a

certificate setting forth whether or not any assessrﬁﬁg;ﬁii\\ Jas been paid;
i {i}g :{!?f
(e) maintain liability insurance in such amount as@j}! {5 iﬁ:'mvad sufficient by the trustees;
E!!C(n{'
"

(f) cause the property sub;ect to the Assog}la{{i@ng scope of authonty to be maintained

(g)  cause the restrictions created W m@‘/ Declaration to be enforced; and

\%* f/f
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(h)  take all other actions regﬁﬁ;g%ﬁ% comply with all requirements of law, the Articles,
and the Declaration. -
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Section 1. %ﬂﬁl&meratlon of Offices. The officers of this Association shall be a
president, a vice president, a secretary, a treasurer and any such other officers as the trustees may
from time to time determine. No officer need be a member of the Association nor need any
officer be a trustee. The same person may hold more than one office.

Section 2. Selection and Term. The officers of the Association shall be selected by the
trustees, from time to time, to serve until the trustees elect thetr successors.

Section 3. Special Appointments. The trustees may elect such other officers as the
affairs of the Association may require, each of whom shall hold office for such period, have such
authority, and perform such duties as the trustees may, from time to time, determine.

Section 4. Resignation and Removal. Any officer may be removed from office, with or
without cause, by the trustees. Any officer may resign at any time by giving written notice to the
trustees, the president, or the secretary. Such resignation shall take effect on the date of receipt
of such notice or at any later time specified therein, and the acceptance of such resignation shall
not be necessary to make it effective.



Section 5. Duties. The duties of the officers shall be such duties as the trustees may
from time to time determine. Unless the Board otherwise determines, the duties of the officers
shall be as follows:

{a)

(b)

(c)

(d)

President. The president shall preside at all meetings of the trustees, shall have
the authority to see that orders and resolutions of the Board are carried out, and
shall sign all leases, mortgages, deeds and other written agreements.
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Vice President. The vice president shall act on be];m T"’iag the president in the
president’s absence. The vice president shall also ag pm& the duties respectively of
the secretary and treasurer in the absence of ﬁlthﬂ)ﬁq; oﬁ} both at any meetings of the

jffﬂ {) M
trustees and of the members. \§
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Secretary. The secretary shall record the ydigs 3@nd keep the minutes and proceedings
of meetings of the trustees and of t@a@nq bers, serve notice of meetings of the
trustees and of the members, and kqp” p ‘opriate current records showing the names
of members of the Assomatm 3 Egther with their addresses, and shall act in the
place and stead of the prcs%ghfim the event of the president’s absence or refusal to
act. . <&, oy

25 l“‘
Treasurer. The tr@gsuzpi"ﬁshall receive and deposit and/or invest monies of the

Association as ¢ ;ecté&f oy the trustees, disburse such funds as directed by resolution
of the trustess, (%ri‘”ail checks and promissory notes of the Association, keep proper
books cf and prepare an annual budget and a statement of income and
expend Fiites t’o be presented to the members at the annual meeting, and deliver or
mail &xigf‘@p? of each to each of the members.

m‘\\ﬂ& il Hi
MHL

ARTICLE VI

Books and Records

The books, records and financial statements of the Association, including annual audited
financial statements when such are prepared, shall be available during normal business hours or
under other reasonable circumstances, upon request to the Assaciation, for inspection by members
and the holders and insurers of first mortgages on Lots. Likewise, during normal business hours or
under other reasonable circumstances, the Association shall have available for inspection by
members, lenders and their insurers, and prospective purchasers, current copies of the Association’s
organization documents and its rules and regulations.



ARTICLES VI
Audits

Upon written request to the Association by an institutional first mortgagee of a Lot, or its
insurer, or by vote of the holders of a majority of the voting power of members, the trustees shall
cause the preparation and furnishing to those requesting of a financial statgment of the Association
for the preceding fiscal year, provided that no such statement need bg.,« fumgshed earlier than one
hundred twenty {120} days following the end of such fiscal year, \\,rﬂ
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Unless otherwise changed by the tmsteﬁ:%% fiscal year of the Association shall begin on
the first day of January and end on the 31* dg; yf"crﬁ,Dé‘cember of every year, except that the first fiscal
!

year shall begin on the date of i incorpora| i) -fﬁ»ﬁéthis Assocxanon
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/zafé : Amendments
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Any modiﬁf‘:a%%,m amendment of this Code shall be made only be the affirmative vote of
a minimum of sixtf@i{?%ement (66%) of the totai available votes of the members of the Association.



